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Supplemental Client Disclosure Form

Below is a general overview of various sales charge options that may be available on funds offered through BCG Securities, Inc.  Not all funds offer each option. The overview is intended to be read in conjunction with the prospectus for each mutual fund that you are considering, which contains more specific information regarding sales and other charges and expenses. The relative attractiveness of different purchase options will be affected by fund performance, which cannot be predicted. 

FRONT-LOAD (CLASS A) SHARES: Class A shares impose a sales charge at the time of purchase. This charge typically ranges from 3% to almost 6% and is deducted from your investment, reducing the amount that actually goes into the fund. The front load typically is discounted for larger investments. These discounts are referred to as breakpoints. In addition to the front-end load, Class A shares usually have a distribution or 12b-1 fee of 25 or 30 basis points (0.25% or 0.30%) annually, which is often similar to the 12b-1 fee charged on other classes of shares. Class A shares are usually most suitable for long-term investors or investors who qualify for commission discounts (breakpoints).

BACK-LOAD (CLASS B) SHARES:  Class B shares impose no front load, but instead impose a contingent deferred sales charge (“CDSC”) if you sell or redeem shares within a specified period of time after purchase. Although the CDSC declines over time to zero, the CDSC that is imposed for withdrawals within the first year or two can be as much as a front-end sales charge.  Funds that have CDSC may also have higher annual 12b-1fees than Class A shares, although the fee is usually similar.  Often the 12b-1 fee will be reduced at the time that the CDSC has declined to zero or within a few years afterward.  Also, there are no discounts offered on back load shares. Back load shares are most suitable for investors who don’t qualify for commission discounts and have a long-term investment horizon. While investors who hold back load shares for the long term can avoid a CDSC, the cumulative additional 12b-1 charges generally will equal or exceed the up-front charges on front load shares depending upon the actual length of time the shares are held.

LEVEL-LOAD (CLASS C OR D) SHARES:  Class C shares usually impose only a distribution or 12b-1fee. Typically, the 12b-1 fee in level load funds is 1% per year for the life of the investment. Class D shares are similar, except that they typically also impose a front load that is lower than Class A shares (typically 1%) or a CDSC that is lower in percentage and shorter in duration than Class B shares. For investors who have short term investment horizons and who don’t qualify for significant front-ed commission discounts, level load shares may be the most economical way to pay the sales charge. Level load shares may also be appropriate for investors who want maximum flexibility to redeem shares without penalty in the in the near term. The cumulative effects of the higher 12b-1 charge, however, can make level load shares a more expensive pricing option for long long-term investors.

MID-LOAD (CLASS M) SHARES:  Class M shares impose a mid-level sales charge at the time of purchase, typically 3% to 4%. The load is typically discounted for larger investments. These discounts are referred to as breakpoints. In addition the mid-level sales charge, mid-load shares usually have a 12b-1 fee of 50 to 75 basis points (0.50% or 0.75%) annually for the life of the investment. Mid-load shares are most suitable for investors with an intermediate-term investment horizon.

I (We) hereby confirm that I (we) have read the above explanation of multiple pricing alternatives and the current prospectus of ___________________________[Name of Fund] dated________________and I (we) understand the alternative purchase arrangements described therein. Even though the purchase of another class of shares may be more advantageous at the level of investment that I (we) propose to make, I (we) wish to purchase Class_____ (____________ load) shares of the fund indicated above.

(Signature)







(Date)

(Print Name)

(Signature of Joint Tenant or Co-Trustee, if any)




(Date)

(Print Name)

