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End of the Recession 
In September 2010, the National Bureau of Economic Research announced the 
long-awaited news: an end date for the recession that had begun in December 
2007. The NBER determined the official end date as June 2009, quieting down (if 
not completely silencing) double-dip fears. NBER defines a recession as a 
significant decline in economic activity spread across the economy, lasting more 
than a few months, normally visible in real GDP, real income, employment, 
industrial production, and wholesale-retail sales. Looking back at the performance 
of the main asset classes during the recession and in the months following the 
official end date, gold was the best overall performer, and long-term government 
bonds offered consistent positive returns. Out of the investments with the worst 
performances during the recession, REITs posted the most-impressive return in 
the 16 post-recession months...MORE  
 

 

The Asset Allocation Puzzle 
Possessing a considerable amount of knowledge about stocks, bonds, and cash 
is only a small part of the investment planning process. Many investors are under 
the false notion that the greatest determinant of portfolio performance is the 
specific investment choices that they make. In reality, the biggest decision you will 
make is how much to allocate to different investment categories. Asset allocation 
is all about finding the mix of investments that is right for your situation. Goals, 
time horizon, and risk tolerance are some of the key factors that should be taken 
into consideration when allocating assets...MORE 
  
 

 
 

About BCG Securities 
Established in 1968, BCG Securities, Inc. is a full-service broker-dealer and 
advisory firm specializing in providing innovative investment strategies, financial 
planning, and retirement plan design to individuals and corporations. With over $1 
billion in client assets under management, BCG Securities is known for its 
outstanding commitment to delivering quality investment solutions and service. 
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Borrowing From Your 
Retirement 
Barbara is 40 years old, has a 
child in college, and needs to take 
out a loan to help with tuition. She 
is considering either a home-
equity loan or a loan from her 
401(k), and is not sure which 
would be the better choice. She 
has heard that taking out a loan 
from a 401(k) is painless, since 
"you don't pay penalties and pay 
the interest to yourself, not to a 
bank." What should she 
do?...MORE 
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